NAVODAYA VIDYALAYA SAMITI
TERM - I EXAMINATION, 2021-22
CLASS - XI

TIME: 90 Minutes ACCOUNTANCY (055) M. M.: 40

General Instructions (AT fA¢2n):

Read the following instructions very carefully and strictly follow them:

Aafaf@a A& &1 e & 9 3R 370 TEdT & gTele i

1. This question paper comprises two PARTS — I and II. There are 61 questions in the
question paper.

SHYRAIT H Gl 9T - 1 3R 11 AT E | IRATT H 61 TRT & |

2. Part-1, contains three Sections -A, B and C. Section A has questions from 1 to 21 and
Section B has questions from 22 to 42, you have to attempt any 15 questions each in
both the sections.

A A NT @ - T MR TS vH 1 T2 TFFRIE IR TN F 2742
e & 9T &, 3TYT SlaAT ol H T Ucdeh H 15 9T ey &1

3. Part, Section C has questions from 43 to 48. You have to attempt any four questions.
HTIT [, @S HT H 43 § 48 T & U261 § | 3T Tohog] IR T2&AT T JATH HleAT 8 |

4. Part II, contains two Sections — A and B. Section A has questions from 49 to 54, you
have to attempt any five questions and Section B has questions from 55 to 61, you have
to attempt any six questions.

HRTI A ST WS § — TR &Y | @S TH 49 T 54 dh o UA g, 3Tl i HT I T2t
T TATH AT § R TS S 7 55 F 61 dh & A g, TIh! his 3T S U1 T
AT AT S |

5. All questions carry equal marks i.e. 0.88 marks per question
Gt w2l o 37k AT & |

6. There is NO negative marking.

PIS THRIcHS 3ihel T8l g |




PART I

SECTION A
From Questions 1 to 21 Attempt any 15 Questions
92T 18 21 dh IS 4 15 92T gl e

A e aTT gRTEATT & 3R W
2.1 — 9574 T YT e

A T ¥ 1 318 2020 T FIAA, T H AT
A U3 58 & A7 F 39T FGET YE
fohar ifeh Teer dr a&qg3i &r TG
fpar 3T Ik | mﬁrtrsﬁa}?mﬁwsooooo
I 37T ST & ST (¥ 200,000 7HE
ﬁ?%ﬁ%ﬁmmﬁazozo%ﬂ@ﬁ%ﬁv
IR ool & T FT T 3T
a1y HofaeT &

eT-caT 1
&d ¥ T 300,000 T Tk TG & b @I #
AT foham (TEei3s) |

Attempt Q.1 — Q.4 based on the case given
below:

Mr. Dev started his business under the name
of M/S Sreegiri & Bros. at Kochin, Kerala
on 1st April 2020 to deal in stationery items.
He introduced Rs. 500,000 as capital (Rs.
200,000 in cash and balance by cheque.
Enclosed herewith are the original papers

relating to business transactions for the
month of April 2020.

Transaction 1
Dev deposited cheque of Rs. 300,000 in the
Business bank A/c (SBI)

?I?-T-é\?l' 2 Transaction 2
Fer AAT CASH MEMO
ATS BaTR T.fafAes MODERN FURNITURE Pvt. Ltd.
(101, ST 3, Yoals - 17) (101, Beach Road, Chennai — 17)
M/S Sreegiri & Bros. Kochin.
AT AN U8 e e No: 230 Date: 04/04/2020
TEAT: 230 feTeR: 04/04/2020
Qty. | Description | Rate | Amount
AT | e x| ufr ® |®
Ell ® ® ,
10 Chairs 500 | 5000/-
10 gﬁa’r 500 | 5000/- 15 | Shelves 1400 | 21000/-
15 | 3Fo@mAT | 1400 | 21000/- 10 | Tables 2500 | 25000/-
10 I 2500 | 25000/- 5 Show cases 7000 | 35000/-
5 M 7000 | 35000/-
TOTAL 86000/
Fel 86000/-
Goods once sold are not taken back

U 9K TS 31T AT 199 g1 foram




PEA3CY
AT bR v.fafAes

sAldel T ATC
(HATGRIS, AXTS - 25)
AT T I

AT A Y U sy H
TEIT: 763 featieh: 09/04/2020

AT | faagor O VIR

ar 9] C9)
100 | 9faer 50/- | 5000/-
100 | 3%R 20/- | 2000/-

50 | I™EX 250/- | 12500/-
100 | et 5/- 500/-

el 20000/-

Manager
Modern Furniture Pvt. Ltd.

Transaction 3

INVOICE
NOVEL STATIONERY MART.
(Temple Road, Madhurai — 25)
Address of the Customer:

M/S Sreegiri & Bros. Kochi, Kerala.

No: 763 Date: 09/04/2020
Qty. | Description | Rate | Amount
® |

100 [ Pencil 50/- | 5000/-

100 | Erasers 20/- | 2000/-

50 | Registers 250/- 1 12500/-

100 [ Stickers 5/- 500/-
TOTAL 20000/-

Teh SR Toieh 31T ATl a9 T forar STl

Goods once sold are not taken back

EELED Manager
silael TCATT AT Novel Stationery Mart.
eT-co 4 Transaction 4
Ssish INVOICE
AT N U8 s Pt M/S Sreegiri & Bros. Kochi, Kerala.
dqigeh prudr: Address of the Customer:
m cad Us W,m, eIl M/S Devan & Sons. Alleppy, Kerala.
J&T: 276 fesTieR: 15/04/2020 No: 276 Date: 15/04/2020
AT | f[qavor al afr Qty. | Description | Rate | Amount
Ell ® [® ® |
50 |=re 5/- 250/- 50 | Charts 5/- 250/-
100 | held 20/- | 2000/- 100 | Pen 20/- | 2000/-
50 | Er 30/- | 1500/- 50 | Scissors 30/- | 1500/-




el 3750/-

o)

TOTAL 3750/-

Ueh IR {9 31T AT ar9g AT fordr
ST

PEA3CY
AT N s s

Goods once sold are not taken back
Manager

Novel Stationery Mart.

led-¢eT 5
TAR 97 f[AATIeT & fow dAahe $.5000 1
w%m

Transaction 5
Cash paid for Newspaper advertisement Rs.
5000

dd-¢o - 3 Te@rar %: Transaction - 3 shows a:

a. TG, olelceT (TXIG) a. Cash Transaction (Purchase)

b. shfsc ol (Ellg) b. Credit Transaction (Purchase)

c. 3Tohg, eleiceT (Tsishn) c. Cash Transaction (Sales)

d. hf3T eleTcsT (Tarshh d. Credit Transaction (Sales)

frfaf@ad # & fra aradera gt AT Among the following, which is not

ST 8? considered as a source document?

a. BT AAT s ‘:I'iﬁ) a. Cash Memo

b. Ik b. Invoice

c. faer c. Bill

d. 18 T FIg T 1ET d. None of the Above

318 2020 F AL & forw AFY AT v What is the total amount of credit purchase

SIe T 3UR T HT Dol far fordeir 82 of M/S Sreegiri & Bros for the month of
April 2020?

a. Rs. 109,750

b. Rs. 106,000 a. Rs. 109,750

c. Rs. 20,000 b. Rs. 106,000

d. Rs. 86,000 c. Rs. 20,000
d. Rs. 86,000

379l 2020 3 HETe oh TeTT 3T Y TS ol

e, TR forcr=ir 872

a. Rs. 86,000
b. Rs. 91,000
c. Rs. 23,750
d. Rs. 8,750

What is the total amount of cash paid for the
month of April 20207

a. Rs. 86,000
b. Rs. 91,000
c. Rs. 23,750
d. Rs. 8,750




1. 2. 3.
FLT AT LT
4. 5. 6
ICEER IS STET ?
FLT AT

TReATIEST | HYY STy 3 & arelt arfafafer
FT g Y|

a. qq‘lda-ud el

b. HTJTWFIT

¢. TYYOT T

d. 37T &HTAT

Accounting is the process of:

1. 2. 3.

Recording | Classifying | Summaris
ing

4. 5. 6.

Analysing | Interpreting ?

Identify the activity to be filled in the box
with ‘question mark’.

a. Forecasting

b. Applying

c. Communicating
d. Conceptualizing

aiforey (sfiehid) & hr %aj’r QA T & 4,

JHATS U8 Tl HailR HIE & TTY T
JWTHR F & & A & 17| 31 AT 2021
FI AT I & AT, 3gi= G337 3R FMF
Y 72000 2. T Hed Gl oITmAT|

;{)@T”a@'wa?rmmwwarmw

a. AWIhel FT AlfgHh R ST Ao
3T 3 IRG T $T SUET FaT B

b. AT G Th GEN & AT ¢ |

c.FC EGICT) 3T, JIGThR & ITFddrTd
T i e e &

d. 39T Tefr

After completing his Bachelor Degree in
Commerce (B.Com), Midhun joined as an
accountant with Ramlal & Sons Furniture
Mart. For the year ended 31st March 2021,
he charged depreciation of Rs. 72,000 on
plant and machinery.
Which  limitation  of
highlighted here?

accounting  is

a. Accounting ignores changes in some
money factors like inflation etc.

b. Accounting principles conflict with each
other.

c. Certain accounting estimates depend on
the personal judgement of the accountant.

d. All the above.

"I & FHATS H 980 I T Ueh @R T
Fael T NG JEadTerd & &9 7 THAgTT
%laﬁmwmﬁaﬁwmm
@%l"aﬁﬁmﬁaﬁamﬁ%r%mﬁm
3FflcaRt & T MEENTATE  ganT
IS v TSR 95 HangT|

AT H Teh SIWTHR HT FS Teeldl syfHR H

“Many people in today’s society think of an
accountant as simply a glorified bookkeeper.
But the role of an accountant is continually
changing.” Said Mr. Vijay Sethu in a
webinar session conducted by the ICAI for
the new aspirants in the field of accounting.

Some of the changing role of an accountant




QAT g

in the society include:

a. TITAT 37haToT ) a. Statutory Audit
b. fa<irar emg/aRTeTey Farw b. Financial Consultancy Services
c. - c. Taxation
d. 3oRYerdT Hair d. All the above

8 |\fe T3& & 20000 TIX FT AAGT MTAE A | Sachin Traders purchased goods worth Rs.
shise X WEr 3R 1500 TIF o ol T 38 | 20000 on credit from Govind and sold it on
QUTH &I shfse W a7 fgar| AR T3H &7 | credit to Syam at a profit of Rs. 1500. Who
CAGR it g7 is 'debtor' to Sachin Traders?
a. Mideg a. Govind
b. IT1H . b. Syam
c. Mfdg 3R eI E'\THT c. Both Govind and Syam
d.3Tq1 " Elflé' T gt d. None of the above

9 | el cIddrd ¢ dRT 3ETH 3fSTd @l &1 | Costs incurred by a business in the process
gfehar & glsT aTelT SITeTal bl ShaT ST & of earning revenue are known as:
a. gy a. Expense
b. 31T b. Income
C.% il c. Loss
d.q‘\\_rﬂ' d. Capital

10 |ag gfed o9 X csgaar™ HgT 3ITcTeT T | The person to whom the business owes
& money is:
a. dlgh a. Customer
b. GelGR b. Debtor
c. ao_-!all c. Creditor
d. d. Bank

11 | 'HATEIOT - hI3H 2—‘!’%’: ‘Drawing’ means:
a. SYTFAIT 3YINT & foIT ATfeleh GIRT 3Uel | a. The amount withdrawn by owner from his
Iad @A I fArelr 318 A Savings account for personal use
b. ST 39T & forw Ao GEIRY 37941 | b. The amount withdrawn by owner from his
I @I I TArelr 31? el Savings account for office use
c. AT 39TeT & forw Arfors IR 31947 | c. The amount withdrawn by owner from his
I ¥ fAeprel a8 Tf business for office use
d. SfFFITd 39T & forv #fers CaNI 379a1 | d. The amount withdrawn by owner from his
I § ATl a8 T business for personal use




12

aiftq, & AaEans 99, AR T, T
AWK, geEE Al F J9HUC T TH.3R.
IR ek Yiafee Ueh T I i &

&I “gT &, 3TYeY 3TRI3TEaT (I@icheT) &Y
39 HRIT [Ahed & & F FAT LA F41
7RSI # ST SIS &2 IR T RIER
TRISTET 3 30T FRAT T AR 1"

EIIT: “THTHR ST, RT3 T SIRIRT Tgd
—zrrqa%‘waﬁa?era—erﬁamr;ﬁﬁa@raf?r
F 3T HRER g7 Thar & 3R BfdeT
I Uel W STeq! O Ui I¢ ThdT gl ”

g% 5 gea @fgy FRER off @lie, o,
e, Wﬂﬁéﬁ%@?aﬂéﬂaﬁraﬁ
AT FY S § ATE AT T Tehell § I &
et R FA g §1"

39T ST & 3ifae A & ATed F AT
mmwm‘wmﬂ%‘cﬁ%‘l ELAR

a. Waﬁ T o T aTe T@=T

b. T Rt &1 uefea aer

c. 3UINTHRAIT HI AWihed HIAR YT
hdT

d. 797 3R gI1fsr T arorAT

Deepti, a HR professional, and Deepa, an
Accountant, commute together in Hyderabad
metro from Begumpet to S.R Nagar daily.
Deepti: “Hi Deepa, why did you opt
Accounting as your career option? Is there
much scope in accounting? One of my
relatives wishes to pursue her career in
accounting.”

Deepa: “Hello Deepti, accounting has a very
wide scope. An efficient person can easily
build a career in accounting and scale up the
ladder quickly to different managerial
posts.”

“You know Deepti...” Deepa continued,
“even the most brilliant executive cannot
accurately remember the numerous amounts
of varied transactions such as Purchases,
Sales, Receipts, Payments etc. that take
place in business every day.”

Through the last sentence of their
conversation, Deepa wants to convey one of
the objectives of Accounting. State the
objective:

a. Maintenance of records of business
transactions.

b. Depiction of financial position.

c. Providing accounting information to users.
d. Calculation of Profit and Loss.

13

fArafaf@d 7 & #le-ar v saraiies a3
eI g?

a. ST & T 270,000 T AN @HeEr
%;;15’000 T HALTRAT T AcTeT T T
c. 319 fAST d @1 & 2 120,000 319e1 §¢ i
tﬁﬂww%ﬁm

d. T 20,000 TIET H & d¢ T FT &r
$7ITT o

Which of the following is not a business
transaction?

a. Bought Machinery of ¥70,000 for business
b. Paid for salaries of employees X 15,000

c. Paid son’s fees from her personal bank
account X 120,000

d. Paid sons fees from the business X 20,000




14 | ATYs T AT Sehls U YfddesT T BTURYT | Use of common unit of measurement and
T GicdTied il & - common format of reporting promotes;
a. qa?haaT a. Comparability
b. QSID'EIT?-THT STERTEIAT b. Understandability
c. 39geFddr c. Relevance
d. faeggeiraar d. Reliability

15 |ared &1 @l ar foshr ar frar Y Afged | The document certifying the purchase or sale
@Iﬂ%r I AT el dTel GEATAST I el | of goods or any monetary transaction is
SITdr %’: called:
a. P HAT a. Cash Memo
b. st b. Invoice
c. foar c. Bill
d. IHTUTR d. Voucher

16 | U (A): YoleTd a4 TR IREUTT IICT | Assertion  (A): Capital expenditure is
FIA 3?\?.\}33 o frar Srar g incurred for the purpose of acquiring fixed

assets.
$RUT (R): q}?ﬂ?TH g HI SoaMeT & | Reason (R): Capital expenditure item is
gREufa geT ?ﬁl' fe@rar JArar %’I shown in the asset side of the Balance Sheet.
a. (A) 3R (R) gi=T T@ET & 31X (R), (A) Fr T&r | a. Both (A) and (R) are correct and (R) is the
SITEAT FIAT & correct explanation of (A)

b. (A) 3R (R) a1t @ET & 3R (R), (A) Fr TET | b. Both (A) and (R) are correct but (R) is not
SATEYT A6 Pl § the correct explanation of (A)
c. (A) Tgr & olfchel (R) el g c. (A) is correct but (R) is not correct
d. (A) el g eifeheT (R) TET 8 d. (A) is wrong but (R) is correct

17 | a&Eq3it a'T ICET LY Hjﬂﬂ‘?& W g gfaea & Offering deduction of agreed percentage of
Eh?ﬁ-ﬁ g list price at the time selling goods is:
a. ST dec a. Trade Discount
b. TG, Seldl b. Cash Discount
c. Ree . c. Rebate
d. 3188 Eﬁlé’ T 6T d. None of the above

18 | |AT YT F¥el AT 3cUIG T 3cUlGs] aXad o | Which stakeholder group would be most

foIT % & &THAT # FleT &1 FAURE T g
ey 31T 3R [@em

a. TOTGTAT3AT

interested in the ability of the firm to carry
on providing a service or producing a
product?




b. ITERT

a. Lenders

c. i b. Customers
d. 3WFd T ¢. Government
d. All the above
19 | T8 AW SATARRT & IGARTHAINT & foIT | It is concerned with the preparation and
39T 3T 1 IRy 3R mﬁﬁwﬁﬁ gl | presentation of data useful to the users of
accounting information.
a. GOYOT eIl
b. SITEAT haT a. Communicating
c. TaIYuT 3T b. Interpreting
d. TRTL FHIAT c. Analysing
d. Summarising
20 | PRYET A& el o ToIT ATSH YT ¥t UX | Expenses of Z 10,000 incurred on obtaining
fPTaT 2 10 000 ST TJ & a license for starting the factory is:
a. ggdr a. Liability
b. 3ETH I b. Revenue Expenditure
c. tl\_rﬁ'c"lFTTPI c. Capital Expenditure
d. E‘Iﬁ-f d. Loss
21 %217{ (A): 3TIIT IF 39 ¥ H for@r STar & | Assertion (A): Revenue expenditure is
?Tb’ E’I?-IT %’I written off in the year in which it occurs.
FROT (R): AT T T oATH 3T a9 H & | Reason (R): The benefit of revenue
IERIRSIGI %’ ST a8 3c9oot 8icT %’I expenditure is consumed in the year in
] which it arises.
a. (A) 3T (R) aI=AT TET & 3R (R), (A) T T&T
SITEAT T & a. Both (A) and (R) are correct and (R) is the
b. (A) 3R (R) a1=At T&l & 3R (R), (A) T F&T | correct explanation of (A)
SITEAT oTgT Xl & b. Both (A) and (R) are correct but (R) is not
c. (A) Tgr & oifchet (R) 9Tl g the correct explanation of (A)
d. (A) ITeTd g eifeheT (R) TET & c. (A) is correct but (R) is not correct
d. (A) is wrong but (R) is correct
PART 1
SECTION B
From Questions 22 to 42 Attempt any 15 Questions
22 | AT [adhedl & & T oi@ichel I One among the following options gives a

3TGURU(Concept) 3R Teh GIRT
(convention) § | TET SHLT: TEATIT:

‘concept’ and a ‘convention’ respectively of
accounting. Identify the same.




a. AT 3PS 3R Tdd SATR

b SATATRE gehTs 3R FHATTEICT

a. Business Entity and Going Concern
b. Business Entity and Consistency
c. Consistency and Business Entity
d. Going Concern and Business Entity

23

A FEYITS o 1 31 2018 I HLIH TR R
%wamﬁrwmww%m%l
ugel a¥ & R, Bﬁﬁzﬁtﬁwqaaﬁ“$
ag?ra:raﬁafrwm%qﬁaﬁﬁaﬁmm
NI GEY a¥ & GNI, 3egiel 'ShATed
getrfa fafer &1 39T e 38 X WHed
ST ST IT0TAT STT| TR &, Y av & 37a
H A AYUTS Hederd $1 AT & waAreray
g}lﬁr f3fer & Hedt Yar Rfer # sgaer ara
|
;ﬁrggmaﬁﬁmammwﬁﬁm
0

a. GHATTEYCT T HTLROT

b. Ffedrfedr T GheTaT

¢. RdT T GehoUadl

d. 3TRTH — =0 TR 3a9rRoT

Mr. Madhupal has started his business of
biscuits making at a moderate level on 1st
April 2018. During the first year, he charged
depreciation on machinery @ 10% p.a under
straight line method. During the second year,
he charged depreciation at the same rate but
under a written down value method. Again,
at the end of 3rd year Mr. Madhupal wants to
change the method of depreciation from a
written down value method to a straight line
method.

Which accounting concept has been ignored
by Mr. Madhupal?

a. Consistency Concept
b. Prudence Concept

c. Materiality Concept
d. Matching Concept

24

URT H G ATeTeh 15 I TATIAT &he T 35
qr?

a. 1972
b. 1977
c. 1956
d. 1932

In India, the accounting standard board was
set up in the year-

a. 1972
b. 1977
c. 1956
d. 1932

25

Ul & e a3t 3R Aar3it v 3mgfcd g
R T YR T STTHET 3T SiTaT &2

Heieger

®

o

d. 3T Y

Which type of GST is levied when the
supply of goods and services takes place
between the states?

a. CGST
b. SGST
c. IGST
d. All the above

26

I 900 F. ST HIFAT dTell AT 3UR H 1000 .
W 99, d I8 Yot AR qAHU A
FeTTRI AT

If goods costing Rs. 900 are sold on credit
for Rs. 1000, how will it affect capital and
assets?




a. AUl 98T &, T&ieh T 1000 TIA T HAT | a. Assets side, Stock will be decreased by
g 3R aﬂalil H %, 1000 Fr a‘crfir g9l | Rs. 1000 and Debtors will be increased by
qGﬁQﬂTﬁ?fﬂ'@f?fl?'il I Rs. 1000. Capital will not be affected.

b. TrEUfUeT H, T&rdh W 1000. TG FI T | b. Assets side, Stock will be decreased by
g1l | SeTaRT 1000 YA &1 Jeftr T STwaf| | Rs. 1000. Liabilities (Creditors) will be
3R qsﬁ‘;raﬂﬁ?r Ter glaf| increased by Rs. 1000 and Capital will not

be affected.

c. TOHYRY 98T H, Tieh I 900 TIY HT HAT

?I?ﬂ'l IR SFER F 1000. I &r EI'E\"ﬁT FT [ c. Assets side, Stock will be decreased by
STy CGﬁ?ﬁl' IOOWEﬁI'WEﬁI'EITQ?ﬁI Rs. 900 and Debtors will be increased by
Rs.1000. Capital will be decreased by Rs.
d. &gl gaT #, ¥l WX 900 TUA AT FHAT | 100.

gl 3 3eER 100079 &7 gerer @
SraeT| QGﬁJEI' 100 mﬁraaﬁrﬁam?m d. Assets side, Stock will be decreased by
Rs. 900 and Debtors will be increased by
Rs.1000. Capital will be increased by Rs.
100.

1/4/2018 =T #T f1a = 10,00,000 9 &7 9T | On 1/4/2018 Mr. Shiv started a business by
h Th I Y& fhaT| investing Rs. 10,00,000.

On 1/4/2020, the following information
1/4/2020 &1 30 W@id &I Wﬁff ¥ | received from his books of account: Land
fIfafad SRl ured 83: aqﬁwzso 000; [ Rs. 250,000; Buildings Rs. 145,000;
HIT B. 145,000, LGICIE S 56 000 mﬁ?ri’r %. | Furniture Rs. 26,000; Machinery Rs. 78,000;
78,000; HIeXh . 220,000; d # 7% . | Motor Car Rs. 220,000; Cash at bank Rs.
113,000 3R 8T H he Tl 7,800. 3ogieT 113,000 and Cash in hand Rs. 7,800. He also
1/4/2019 T 50,000 F73 AR GoT & & | introduced Rs. 50,000 as additional capital
# off dor b | 38 caaa™ ﬁehd %SIFITUEFF on 1/4/2019. What is the value of the total

Hed FAT8? liabilities of his business?
a. %. 839800 a. Rs. 839800
b.%. 160200 b. Rs. 160200
c.%.210200 c. Rs. 210200
d. %. 1050,000 d. Rs. 1050,000
Sdol (’a 3repr3fear & foT 3maeTes %’ o Double entry accounting requires that :
a. IRTUlT @rat & 2f9¢ ¥ arel T | a. All transactions that create debits to asset
S-S T hiST TATAT BT accounts must create credits to
garar Qfo qrd; liability or capital accounts;

b. T Al ST Toraeh foIT ¢Iar Wi & | b. A transaction that requires a debit to a
3TaT T AR 8IdT &, Pl shise oI | liability account require a credit to an
JTdGhdl Eﬂ?—ﬁ %’: asset account;

10




gREufT @,
c. U -8 I AT 3fde & Ty *fse

c. Every transaction must be recorded with
equal debits and equal credits.

& S Gof TohaT SATAT AT d. All the above
d. 3T gl
29 | 'Y g HIB T (T YT T | What is known to be the “Principal Book of
W%@ﬁwl ST ST 82 Entry’?
a. JroTelTedr a. Journal
b. @rATsEr b. Ledger
c. Uehgeal c. Cash Book
d. 9q5Y ASTATHAT d. Journal Proper
30 ?FI'IB?‘T W—ﬁﬂ? q 4 GIH'I',%' 2020 @I T Y T | Office furniture is purchased from
chlé-lloié-l Tt 1Y @ﬁ?{l’&ﬁ? X 5,000 EFI'SFIFHFI' Modern Furniture’s on July 4, 2020 for
R #Tehe, e@RT fhaT| X 20,000 I 2 25,000 and Z 5,000 is paid by cash
3-Taﬂ' ofr e %’ g EGEGH 3’8? foT W immediately and the balance of ¥ 20,000 is
3CTE0T & still payable- This transaction is an example
for:
a. GTYUROT gidfse
b. ﬁlﬁlﬁm a. Simple Journal Entry
c. Ploel Ter b. Compound Journal Entry
d. 3aferer gfafse c. Contra Entry
d. Opening Journal Entry
31 | efaf@a deiceT & o @@r USTI#Ar | What is the correct journal entry for the
gfafSeFarg? following transaction?
'EGTAY o A 3TN & foIT 3197 sIaa@T & | ‘Owner withdrew goods from his business
Aot feprem for personal use’
a. TATHT Q1T 3o 3R Tl WdT shise a. Owner A/c Debit and Stock A/c Credit
b. TATHT Q1T 3fae 3R T @iar s$hise b. Owner A/c Debit and Purchases Al/c
c. @E T 379 37 3Tg0T WidT shise Credit
d. @ @rar sfae 3R eI WIdT shfsc c. Purchases A/c Debit and Drawings A/c
Credit
d. Drawings A/c Debit and Purchases A/c
Credit
32 | Stoter wfafse &A1 § - S 2 10000 T ATT | What is the journal entry when goods of X

shisc U WIIGT ST & (FTT of fordr shuaer
@ 5% 3R THSTEE @ 5% 3R ool T
& MR 3T &)

a.

10000 are purchased on credit (assume
CGST @ 5% and SGST @ 5% and the
transaction is occurred within the state)

a.

11




ST ATH 10000 Purchases A/c  Dr. | 10000
3TdRe CGST 500 Input CGST A/c Dr. | 500
rdr dTH 500 Input SGST A/c Dr. | 500
3TaRe SGST @rdr 11000 To Creditors A/c 11000
il b
AAGRETT & :
Purchases A/c  Dr. | 10000
b. Output CGSTA/c | 500
Il ATH 10000 Dr. 500
a1 CGST ©rdr 500 Output SGST A/c 11000
JATH 500 Dr.
d1Ed SGST 91T 11000 To Creditors A/c
il c
AR @I & :
Purchases A/c  Dr. | 10000
= IGST A/c Dr. | 1000
STl ATH 10000 To Creditors A/c 11000
IGST 9TdT AATH 1000 ]
lAeR @d & 11000 '
Purchases A/c  Dr. | 11000
d. To Creditors A/c 10000
STl ATH 11000 To IGST A/c 1000
SleR @d & 10000
IGST @I & 1000
33 |gAOe e aRfEafa & fow dIR fRar | Voucher is prepared for:
ST 8
a. Cash received and paid
a. S19 Yahg $r gifeg 31T 31?131?-[ g b. Cash/Credit sales
b. sTohe/3YUR TashT & THT c. Cash/Credit purchase
c. APE/FUR TG & AT d. All of the above
d. 3U0erd Gafr
34 |dg aﬁ' 59 § AT Qrdl T I@IWIG AT | The book in which all accounts are
STAT 8, hgdTdl & maintained is known as:
a. Ahgagr a. Cash Book
b. AAATHAT b. Journal
c. }Téﬁﬁ c¢. Purchase Book
d. @rdragr d. Ledger
35 |fAeafaf@d & @ #ld @ gEas RAS | Which of the following is not a Book of
gfafse fr JEdh Tel g2 Original Entry?

12




a.fﬁh?ﬁ?f
b. ASTATHT

C. Eb_qaff ‘
d SAATRISHTET

a. Cash Book

b. Journal

c. Purchase Book

d. None of the Above

36

URfR gfafse i grde Fr a8 geds ST
s yRafe Jome ¥ ded od-dd

The book of original entry in which
transactions are recorded chronologically

aFIT*I'I?-IT;FﬁI$ T ¥ gof U AT & under double entry system is:
a. ehe1d@rdar a. Cash Account
b. USTATHIT b. Journal
c. @rdregr c. Ledger
d. STFAaH d. All the Above
37 | cgaarg & forw q‘\\_rﬁ' TUh gl Capital is a to the business.
a. Ui a. Asset
b. &IT b. Liability
c. 3T c. Income
d.geiercegd d. Capital Expenditure
38 | TR &1 & foIT 28,000 AT Uk ST fohAT| | Issued a cheque for 38,000 to pay rent. The

sfse fopar ST arer @raT &

a. olohg WIdl
b. foRaT @rr
c. d& @rar
d. I @rdar

account to be debited is:

a. Cash A/c
b. Rent A/c
c. Bank A/c
d. Cheque A/c

A T o afi=de & 3MUR o W 39 -
U742 & JATH

3ToThel gY cIaard 31T3=|T-ﬁT X FS Tl
3N HEYEAT § ST gIam &1 3aE0T & fav,
dTeR, ¥, NATHURIT, FHARY, P,
FT o, AR, W%aﬁlsﬂﬁru
ugmaw%%wﬁuﬁr gfgranait 3T
qwsﬁasmqié?hwﬁw?\w%n
STt =T

AWTehe], STTATT T 3T §| AT @R
%@?W%@ﬁ?\wm%mﬁmﬁ
AWTHR HYA-3Ta a8F & @S R A E,

Attempt Q.39 — Q.42 based on the paragraph
given below:

Nowadays every business 1is generally
related to many individuals and institutions.
For example, creditors, banks, insurance
companies, employees, investors, tax
departments, shareholders, governments etc.
It is, therefore, essential that financial
statements should be prepared according to
certain rules, procedures and conventions.

Accounting is the language of business.
Different accountants prepare accounts of

13




ar @I 7 ar [Feage gk 3R o & aRoms
TEH i

eree] H, o@ehe Uah UdT fawy § o s

gaiich fed A 8l o ol@ihe] &l

FT gt safeaat va gEamdt r Jsf e s

H AT § S I HAleTohlehel Ascrael, T,
fAgHTedT & TR OF T STl &1

different enterprises. If all the accountants
prepare the accounts by their own methods,
then the accounts will neither be reliable, nor
the results be accurate.

In other words, accounting is a subject in
which the interests of various parties are
involved. The work of accounting will be
understandable to all the persons and
institutions only when it is done on the basis
of standardised terminology, language,
principles and elements.

39

58 fore, I8 3maeds ¢ & oy faavor $o
IGREIR maﬁaﬂtwaﬁawwéw
T ST TTRT |

SoT AT A&, Ifharait, RT3t 31fe #r
Hel ST &

‘It is, therefore, essential that financial
statements should be prepared according to
certain rules, procedures and conventions.’

These common rules,
conventions etc. are called:

procedures,

a. IFRS a. IFRS
b. GAAP b. GAAP
c.AS c. AS
d. 3TRYerdT gl d. All the above

40 | SroTdY (GAAP) SITdEaAR: Expansion of GAAP:
a. Generally Accepted Accounting | a. Generally Accepted Accounting Principles
PrinciplesHTHTI: ' A ‘ b. Generally Agreed Accounting Practices
b. Generally Agreed Accounting | c. Generally Accepted Accounting Policies
PracticesATHI=I: ' A ‘ d. Generally Agreed Accounting Principles
c. Generally Accepted Accounting
PoliciesHTHTI: ’ '
d. Generally Agreed Accountlng

PrinciplesHATHT I - T H ol ETehe] N-Id\tlld

41

Ig glafad s & v dwea [euar
3R AT FT ATADIRIOT FIAT ITTLTFS:

a. Th&ydr
b. HHARTAT

C. ?:IDTvl?-h'ZIFIT
d. SRIFaTSH

It is essential to standardise the accounting
principles and policies in order to ensure:

a. Uniformity

b. Consistency
c. Comparability
d. All the above

14




42

1 318 2020 FT Tk SART 800,000 TII &

@ﬂa’rwmaﬂmlﬂﬁrzomaﬁrsﬂw%m

TR Hed T 925,000 gl

W/Wwamwsﬁsvmq

?Wﬁaﬁaﬂﬁa?ﬁvqﬁaﬁﬁm
|

A building was purchased for Rs. 800,000
on 1st April 2020 and on 31st March 2021
its net market value was Rs. 925,000. Name
the  principle/concept  which  restricts
recording this profit in the book.

a. Historical Cost concept

a. ST ehed b. Prudence/conservatism Concept
b. ®fgarg Theq c. Materiality Concept
c. GRAT ohed d. Matching Concept
d. fAeTTs Gehed
PART 1
SECTION C

From Questions 43 to 48 Attempt any 04 Questions

=iy fow are aRTEATA & MR o uee 43 -
T25T.48 T TITH

fAde 2020 & F7EA & fav AFE TH A &

TefAd olddea Aaff@ag:

fafr | faavor afer

01 CERIN 42,000

01 UhsAY 15,000

04 | IHGARTHATTH | 12,000
T

08 | Tohg CRIMA TR | 6,000
AT &1 Ay

13 | IR ga@rRr AR | 5,500
@Rér

16 AT STT I Idh | 4,500
gred (38T Gt don
FHota foram)

17 |dFcugaTd 17,400
ATl TWIET

Attempt Q.43 — Q.48 based on the situation
given below:

The following transactions related to M/S
Ram Traders for the month of September
2020.

Date | Details Amount
01 Bank balance 42,000
01 Cash balance 15,000
04 Purchased goods by | 12,000
cheque
08 Sold goods for cash | 6,000
13 Purchased 5,500
machinery by
cheque
16 Sold goods & 4,500
received cheque
(deposited same
day)
17 Purchase goods 17,400
from Hema in cash

15




20 e 9T EEAT T | 1,100

20 Purchase stationery | 1,100

£ by cheque
22 aﬁ%’ I IUR 9T 3500 22 Sold goods on 3500
AT &l [dhT credit to Mr. Dravid
24 | URAF AR A 1,500 24 | Cheque given to 1,500
87T foham Rohit
27 | §% @ ke HEIOT | 10,000 27 | Cash withdrawn 10,000
from bank
27 |deafe@er | 2,500
ATt 27 Rent paid by 2,500
N cheque
28 dclel <hT ITcTTed 3,500
28 Paid salary 3,500
30 | 3URW Nk 20000
FelTaR ATC T 30 | Purchased 20000
FATIR TLeT Furniture from
Teak Furniture
Mart on Credit
43 | feeATer 27 TSR & oIeTce ol &of fohaT a1 Transaction dated September 27 recorded

a. ST SIcTH HRAeh T ATH T&T (FTeha, TcisT)
. 10,000

b. Secl SIcHH HeTeh HT STAT TaT (deh TI9)
. 10,000

c. sl cI'tl(*iri-l a;?ldch T TH Y&T (eIhq {-d?H)
%. 10,000 3 STATT &7 (§F TH) T.10,000

d. Sl SlcTH A Toh ol ATH F&T (deh TciaT)
%. 10,000 31X STAT U&7 (F7E T9) F. 10,000

on:

a. Debit side (Cash column) of Double
Column Cash Book Rs. 10,000

b. Credit side (Bank column) of Double
Column Cash Book Rs. 10,000

c. Debit side (Cash column) Rs. 10,000 and
Credit side (Bank column) Rs. 10,000 of
Double Column Cash Book

d. Debit side (Bank column) Rs. 10,000 and
Credit side (Cash column) Rs. 10,000 of
Double Column Cash Book

44

ST icH $heAgeh H AT ATg I foish &1
el FHed g9

a. Rs. 14,000
b. Rs. 10,500
c. Rs. 6,000
d. Rs. 4,500

Total value of Sales for the month of
September in the Double Column Cash book
will be:

a. Rs. 14,000
b. Rs. 10,500
c. Rs. 6,000

16




d. Rs. 4,500

45

feaATeR 30 TR & et il &o fohaT IR

a. ST lcTH HRAeh T ATH T&T (FTehe, TcisT)
%. 20,000

b. Seel icTH HeTeh I STHT T&T (Fehe Ecid)
%. 20,000

c. SeeT hIcTH HeIgeh o STHT T&T (e TI9) @.
20,000

d. g F gof el

Transaction dated September 30 recorded
on:

a. Debit side (Cash column) of Double
Column Cash Book Rs. 20,000

b. Credit side (Cash column) of Double
Column Cash Book Rs. 20,000

c. Credit side (Bank column) of Double
Column Cash Book Rs. 20,000

d. Not recorded in Cash Book

46

ST lclH hRAeh T ‘Follforar Foi (A 3T/
ol (e, TieT) T g1aTT?

a. Rs. 10,100
b. Rs. 10,500
c. Rs. 13,000
d. Rs. 13,900

What will be the ‘Closing Balance C/d’
(Cash Column) of Double Column Cash
Book?

a. Rs. 10,100
b. Rs. 10,500
c. Rs. 13,000
d. Rs. 13,900

47

e o WA & 20,000 T T AT Sterr

¢, FifF 3gi 3 aifd o g WA
SR i T WATE IR FohdT SATTam?

a. sfeAle
b. $hisc Al

c. grg e
R ICIGUACE

Sidharth has returned goods of Rs. 20,000 to
Rahim as he found it damaged. Which

source document will be prepared by
Rahim?

a. Debit Note

b. Credit Note

c¢. Credit Voucher
d. Invoice/Bill

48

T ARAY T dh, @l A T,
SISCIYX 31T, STET Sefehl el & | a‘@’mﬁ@ﬁ
A 50000 TSI STHT FLAT aTEeT ATl g &
FHARAT o 3T TGId H FAhe STHT & folT
P13 S UTH IW@T Uah "B FeA T gl

3T "B I FAT hed &7

a. 9 -3 - Fara
b. AT

Rachat went to State bank of India, branch
Kacheri Chouk, Jabalpur, where he holds his
account. He wanted to deposit Rs. 50000 in
his account. The bank staff asked him to fill
a ‘form’ placed near the counter to deposit
cash into the account.

What is that ‘form’ called?

a. Pay-in-slip
b. Deposit slip

17




c. (a) 31X (b) ar=r
d. Ieh

c. Both (a) and (b) above
d. Cheque

PART 11

SECTION A
From Questions49 to 54 Attempt any 05 Questions

s &Y 18 ST 3 &L3R.TE (3190 i
gﬁmmm UReT 49 T YT 52 dh AT

31 AT, 2021 T, THLA I Uehg &7 . 8000 T
AT AV 2T 39 d6 F T 2000 F Ak
STHAT HXaTT &, JfcheT 373 37T TIGUT oTg!
g3 AT| 3T 800 &. & Uah fIfad fra &
foteTanT STTcITeT STET §31T &T| WY & e of 38
TS F60 T, ST T 100 . & dh Yoh &
fatr;rm%mgaﬂ%l

do gATHT T3gToT A FT A
ICEEU] 4

Uehs Fa&T HITUR W
AT AY

ST TR 10 I oo
3180 Harfga w¥E fonam

IATE

pril 01, 2021
4

8000

trmiﬁ:ﬁ'ram
CERR

eTaTeT & forw Aeifaa
e St Y e # e

el §U

W%WWW
Y

Using the information and BRS (incomplete)
given below, attempt Q.49 to Q.52

On March 31, 2021, Ramesh’s Cash book
showed a credit balance of Rs. 8,000.
Cheques amounting to Rs. 2,000 had been
paid in by him but were not collected by the
bank. He issued cheques of Rs. 800 which
were not presented to the bank for payment.
There was a debit in his passbook of Rs. 60
for interest and Rs. 100 for bank charges.

Bank Reconciliation Statement of Ramesh
as on April 01, 2021

Particulars 4

Credit balance as per 8000

cash book

Cheques deposited but
not yet collected by
the bank

Debit in Passbook
Bank charges

Cheques issued but not
presented for payment

Debit Balance as per
bank passbook

18




49 ‘W E@' T. 8000 STHAT AT E\"%ﬁ??lT’ —FIT AT | Rs. 8000 as per Cash Book shows:
g2
a. Deposit balance as per Cash Book
a. Ahs TgT & IMUR W AV b. Deposit balance as per Passbook
b. 9THYH &+ HTYR W AV c. Overdraft as per Cash book
c. U3 El'e?f & 3R W ey d. Overdraft as per Passbook
d. YTHeeh & TR 9T RGeSy
50 | e STAT fHT T ifhad g CaNI RIEIGED ‘Cheques deposited but not yet collected by
Hafgd «1gi fohT 37T - gIe: the bank’ — will:
a. Uh3 T oTAT AV Tﬁ doldig a. Increases the Cash Book deposit balance
b. 9TH s ST H] Y PIFSIAT & b. Increases the Passbook deposit balance
c. m a?r STAT AY T TeTdT a' c. Decreases the Cash Book deposit balance
d.3Tq7 " ﬁé’ ofr FABT d. None of the Above
51 | ‘doh ¥ 39 WId &l 60 T. STTST o Tl T AT ‘There was a debit in his passbook of Rs. 60
fohar §'3-1T %” - 3@' FAT I %’? for interest’- What does it mean?
a. ol AT Y TS a. Interest on Deposit
b. 313y W =TT b. Interest on Overdraft
c. dlgeh F o eIl 1T T c. Interest collected on behalf of the
d.3TH1 " Eﬁlé’ ar FI?( customer
d. None of the above
52 | UTHYh + HJHRN «ITH QY FI g Y Identify the Debit Balance as per Passbook:
a. Rs. 9,360 a. Rs. 9,360
b. Rs. 9,300 b. Rs. 9,300
c.Rs. 10,160 c.Rs. 10,160
d. Rs. 6,960 d. Rs. 6,960
53 | dop AT [aavoT Fas GEIRY I frar Bank Reconciliation Statement is prepared
ST 8? by:
a. QEF CARIRED a. Customer of a Bank
b. QEF’ b. Bank
c. Glar (a) 3R (b) W c. Both (a) and (b) above
d. 3R d. Government
54 |frdrde & W GEIRY $r ?Ié' STHARIRAAT T | The deposits made by a customer of a bank
W & ford it # & fovaT ST ?5‘7 are entered in which column of Passbook?
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a.shisc a. Credit
b. ATH b. Debit
c. oY c. Balance
d. 9rdH W Ao o_-lﬁ d. Not entered in Passbook
PART 11
SECTION B

From Questions 55 to 61 Attempt any 06 Questions

AT T 1T HTHCT o IR I 9. 55 — 2T,
58 2T JATH Y

Ife; IS ATTATAF 3¢TH T AT TG
& 3R 3curesT UfHar & 3HFT 39T FaT §,
ar 38 39AET & O 7 F AT H
Rt 3T &1 T aF fF 3R AT F
3cuTesT Yfeham & 3T AT T ST &, ar
&9 THY §Ids IT AT HSHT & 3T & HROT
ﬁ%ﬁﬂwwwaﬁrmaﬁ
T THA| EE I9F ¥ B oTmh
aREFafral & Hea A e 3 & 3R s
awfr?dchdwhlwﬁﬂoualu & T H AT
ST g

Ueh ol@Tohe] 2eG o & H, Hodeld Udh TATAT
TR Y AT T a8 REAT & 3 5TH 3TAT
3R/ T FHT Y G & HROT FATC & I
HIEGE ﬂwwaﬁraémam—w%
S R T AT i aY & H &
geTs ST &1 318307 & forw, 01 319, 2020
FI T 7N F10,00,000 F AL AT §11
FAeT o1 3TN SiideT 10 I gl 1 AT
¥ T AT ¥ R Fefe & 39T e
gferar & 3T 10 INT e 31 AW, 2030 d&
%mmm%lmm%%mm
¥, $10,00,000, I§ 2020-21 %a‘m?rqshm?r
W%l@ﬂﬁmmm@mﬂ?aﬁr
&1 IGO0 IR R Srar &, ar av 2020-21
o 3MMTH & & T £10,00,000 Y IIRY AT ek
a%‘ruummwm%a@ﬁ:qsﬁ?ﬁrwﬁ
T $10,00,000 F 10 IS & AT SATH (TT
m)wwﬁﬁrm—cx%‘,aﬁ:wa@r%
fow | safew, av 2020-21 & fow 3meE &
APl Fol FId HT had TH fgeam

Read carefully the passage given below and
attempt Q.55 to Q.58 based on the passage.
If a business enterprise procures a machine
and uses it in the production process, then
the value of the machine declines with its
usage. Even if the machine is not used in the
production process, we cannot expect it to
realize the same sales price due to the
passage of time or arrival of a new model. It
implies that fixed assets are subject to
decline in value and this decline 1is
technically referred to as depreciation.

As an accounting term, depreciation is that
part of the cost of a fixed asset which has
expired on account of its usage and/or lapse
of time. Hence, depreciation is an expired
cost or expense, charged against the revenue
of a given accounting period. For example, a
machine is purchased for Rs. 10,00,000 on
April 01, 2020. The useful life of the
machine is estimated to be 10 years. It
implies that the machine can be used in the
production process for the next 10 years till
March 31, 2030. You know that by its very
nature, Rs. 10,00,000 is a capital expenditure
during the year 2020-21. However, when
income statement (Statement of Profit and
Loss) is prepared, the entire amount of
Rs.10,00,000 cannot be charged against the
revenue for the year 2020-21, because of the
reason that the capital expenditure
amounting to Rs. 10,00,000 is expected to
derive benefits (or revenue) for 10 years and
not one year. Therefore, it is logical to
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%100,000 (¥10,00,000 T gHaT fGEAT) dTeT
T dhHITd &1 Tg AT 7T & 3T AT
FAY d1del o HROT GATCT deTd A1 7P &
Ao # gifet &7 wfafafica &ar § 3R 3@
H«qala gl ST & | Hederd & TR, arey
W] 31T < @ & HROT, T FASOT (ATH
3R g1y &1 faaxoT) A sfae T AT &

charge only a part of the total cost, say
Rs.100,000 (one tenth of Rs. 10,00,000)
against the revenue for the year 2020-21.
This part represents the expired cost or loss
in the value of the machine on account of its
use or passage of time and is referred to as
‘Depreciation’. The amount of depreciation,
being a charge against profit, is debited to
Income Statement (Statement of Profit and
Loss).

55

‘TgT der o 3P 7M1 3careT ufhar &
39T AT ThAT ST &, ol 88 THYT et AT
AT HISST & el & HROT 3T [hT FHod 1
TEH T BT 3G AGT FY TR - TgT
ﬁ@ﬁﬁc\wawaﬂww%

a. &7 Uqg furgmae

b. STl ITTRRT hr FaATCT
c. 9 cled

d. 3IITHATT b

‘Even if the machine is not used in the
production process, we cannot expect it to
realise the same sales price due to the arrival
of a new model.’ The cause for
Depreciation mentioned here is:

a. Wear and Tear due to Use
b. Expiration of Legal Rights
c. Obsolescence

d. Abnormal Factors

56

T AMNA Fr @i AR 39 JAecdgEd &
RraRoT & U IgEIOT R T §1 e &
Sfeatad A &1 &hy de3 (31afIse 7o)

An example is given in the passage of
purchase of a machine and details of its
depreciation. What is the ‘scrap value’ of the
machine mentioned in the passage?

a. Rs. 100,000 a. Rs. 100,000
b. Rs. 10,000 b. Rs. 10,000
c. Rs. 5,000 c¢. Rs. 5,000
d. [T d. Zero
57 |9R=Se A fGU 1T 3erexor #r o E'Q', Ife | Referring to the example given in the

HeTErd &I A0 @ 10% Ffaay & HAETT
eufy AT 7 3era @ & ar e ard
o forT FegeTd 1 Hed FaT g

a. Rs. 300,000
b. Rs. 191,000
c. Rs. 271,000
d. Rs. 281,000

passage, what would be the value of
depreciation for three years, if the
depreciation is calculated @10%p. a using
‘written down value’ method?

a. Rs. 300,000
b. Rs. 191,000
c. Rs. 271,000
d. Rs. 281,000

58

HoTgTd ol aT0TeAT el "EYely 3@ gefer & IR

What is true about the ‘straight line method’
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HFargag?

a. TRIHITT O g1 SR FHRT Yt A

Hod I AT ST HebeT |

%ﬁaﬁ,mﬂ—aﬁrmﬁﬁ%ﬁmm
|

c. Ig geufd 38 VYUY IITUROT IR TR

& &7 aREUTT T 3TN e o ast

of calculating depreciation?

a. Assets can be depreciated up to the net
scrap value or zero value.

b. Every year, the same amount is charged as
depreciation in the profit and loss account.

c. It is based on the faulty assumption of
same amount of the utility of an asset in

H AT BT gl different accounting years.
d. 3RerdT gl d. All the Above
59 |HUA (A): HeI g AT fIaoT 9X o9 | Assertion (A): Depreciation is charged to
AT | Income statements.
$RUT (R): HcIgHd Ueh 3R -sTohe, oA ST | Reason (R): Depreciation is a non cash
gl business expense.
a. (A) 3R (R) al=AT Tar g 3K (R), (A) &7 TET | a. Both (A) and (R) are correct and (R) is the
TR AT & correct explanation of (A)
b. (A) 3R (R) a1t Ter & 3R (R), (A) FrAer | b. Both (A) and (R) are correct but (R) is not
SATEAT o181 HLAT & the correct explanation of (A)
c. (A) Tgr CIED] (R) Teld g c. (A) is correct but (R) is not correct
d. (A) el g oifehel (R) TET & d. (A) is wrong but (R) is correct
60 | FUT (A): ITTUTH oITeT T AT g Assertion (A): Provision is an appropriation
of profit.
$RUT (R): AY & TG Pl T — glfeT
TraRoT 7 gena fhar Srar gl Reason (R): Provision for the year is
] charged to Statement of Profit and Loss.
a. (A) 31X (R) a1 WET & 3R (R), (A) T HET
TR AT & a. Both (A) and (R) are correct and (R) is the
b. (A) 3R (R) g1t TeT & 3R (R), (A) P T | correct explanation of (A)
SATEAT 6T PAT & b. Both (A) and (R) are correct but (R) is not
c. (A) Tgr CIED] (R) Teld g the correct explanation of (A)
d. (A) el & offhet (R) TET & c. (A) is correct but (R) is not correct
d. (A) is wrong but (R) is correct
61 qIaYTeT 3R I & &1 37X Difference between Provision and Reserve
Basis of Provision | Reserve
3RPIIT | JTaYTeT qaa difference
YR
Nature Charge
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AR

TARIET § IR diarg H IR arel [Ahed &Y
qgafau|

a. oI T IR

b. S8 T GHATITSTT
c.cgyg

d. 3T

against ?

profit

Identify the option to be filled in the box
with ‘question mark’.

a. Charge against profit
b. Appropriation of profit
c. An Expense

d. An Income

sk s ke sk skosk kook
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